NEVADA FACTS

AProduces~5MM oz Aulyear, ~7% of the world total, ) 4 ; £

~1/4 from undergroundmines S A U A TRAY e, & R S R e 4
AProven + probable gold reservesare stable, ~75MM [ SR : e e
ouncesfeplacingproductionnearlyeveryyear

Astable environmental regulations, economy & mining

infrastructure

AcConsistentlyranked within the top 10 gold jurisdictions

in the world to exploreand mine by the CanadianFraser
Institute

Investor Presentdeivnn BRAVADA
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Forward-looking Sttatanesitt
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expectations of a stated condition or occurrence

Forwargf 221 Ay3 adldSYSyida Yreé 6S ARSY
GSAGAYI1Saés ayYlees GaO2dz REX Go¢2dd
assumptions and address future events and conditions, by their very nature they involv
uncertainties.
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inherent risks and

Actual results relating to, among other things, results of exploration, reclamation, capital costs, and the_
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statements for many reasons such as but not limited to; changes in general economic conditions and condition:
in the financial markets; changes in demand and prices for the minerals the Company expects to produce;
litigation, legislative, envwonmental and other judicial, regulatory, political and competitive developments;
6§SOKy 2t 23A0Ff | yR 2LISNJ u)\23fl f RAFTFAOdZ GASE SyO2dzy
changing foreign exchange rates and other matters discussed in this presentation.
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regarding these and other factors, which may cause results to differ materially from those projected in forward
looking statements, are included in the filings by the Company with securities regulatory authorities. The
Company does not assume any obligation to update or revise any forward looking statement that may be made
from time to time by the Company or on its behalf, except in accordance with applicable securities laws,
whether as a result of new information, future events or otherwise.

The TSX Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the
contents of this presentation, that has been prepared by management.
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BravadmGold Coppovasion

Managing BxplorationARiskiReward

i Maintains a team of professionalswith a proven track record of making discoveriesto
createshareholdervalue.

i Focuse®n potentially high-margin Au-Ag depositsin Nevada,one of the most attractive
gold-producingregionsin the world.

i Acquirespropertieson attractive terms.

i Acquires properties that the company can produce a & v dzl y edpYirx value by
conductingspecificwork.

i Followsad t 2 NI TAINR b iGckeaseoddsof explorationsuccess
i Minimizesshort-term market risk with newsflow from drilling at multiple properties.
i Utilizesbeneficialpartnershipsto acquireandto advanceproperties.

Currently 5 Projects Funded by Partners

Bravadatypically receives >$1MM in exploration expenditures for its projects
from partners each year (2016 Total ~US$1.5MM)
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dA'h:ghﬁ’qﬁa&%poﬁfoﬁo of propertieswiti deznonstigeéed glol tninerenlzeatiiroin ionen

af The viloHd5 prmmlmaum@@mﬁmwa&mwof )
attracting funding partnersto dvdnde thdmy OS (1 KS Y ¢

ShoxstomecPedinmestt
Baker Huglhe permitting 2 open pits for
barite, BVA royalty from production

Wind Mountain Si-

Oxide, openpit/heap leach 43101 - Drill Targetingthe same host stratigraphy &

resource;Drill Targetingdeeper high aSiaAay3a Fa Fa . NNR
AN} RS GFSSRSNE \ Rush/Red Hill deposit

North LemeNtim
NevagtaZZincunding initial drilling
program in 2017

\ South LomecMdin

NevadlaZZin@urchasing from BVA, drilling
oxide zinc deposit on adjacent claims

Highlamd s
Highad N RS daARI &a¢ &ade
open for expansion & under shallow cover

o —

Kinressfunded 3" drilling program,
completed in 2017

Esst MbmiHagt Quito
da)\lfil'éz éﬂéfﬁi\g 32t R SHyaRNKF TSR +|O§C@@uﬁunded2corehole5in
; . © % 2016, RC drill ted 2017 Q3 aft
extended by geophysics under thin cover BVA\H’BS].IZ\I N&Mﬁda g;:;%tse)ﬁsigi\?ed Q3 after
properties (8,000
hectares)wiith 5 currenmtly MZ;:
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Quatituny” BrojeétPipelinkl 2 2

Identify risk/reward of projects that can be moved to next
quantum level of value coseffectively

"Quantum" level of value

Production

Development
43-101 Feasibility
43-101 Prefeasibilty

43-101 PEA Wind Mtn
43-101 resource

Defined mineral body E.Manhattan Quito
Intercepts connect Highland Baxter
Potential "ore" intercepts Drayton PH
Potential "ore" surface Granite Gabel
Exposure w/anomgeochem SF Shoshone Pediment
Covered trend play NoLM SOLM(H.G. Zn)

Available

Existing Partner or Purchaser

29 property agreements withs18/ptiblicicempanies since=2005 since 2005

Possible Agreement Outcomes
- Minority working interest - Royalty interest }m&

BVA:TSX.V | BRTN:STU - Sale - Spin -out production  company BRAVADA
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Wind Mountain Prajeott
Historic R ratuchonisiablishe dResauraetw s lHesidpside

Highlights:

| A 100% owned; Au & Ag oparit/heap-leach; similar
geology as nearbpycroft Mine

A NI 43101 resource estimate & positive PEA in 2012

A Untested highd NJ Rishikasdé G+ NBSG 9 L
expansion of shallow resource into undrilled areas

A Historic Production by Amax Gold: 299,2590z Au
recovered from 434,0890z Au mined, with 1,769,4260z
Ag recovered (closed 1997)

Current Resource Estimate (oxide at 0.0050p
41 Au cut off):

A Indicated = 570,5000z Au with 14Vibz Ag

A Inferred = 354,3000z Au with 10Moz Ag

Positive PEA @$1,300/0z Au & $24.42/oz Ag
A IRR = 29% Piax & 21% Aftetax
A NPV@5% = $42.9 M Pmx & $26.5 M Aftetax
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