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Paved access road changes

Postmineral faults, down to
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W'ﬁd MOUl‘itaiﬁ 2012 143101 Resowree/ plpdate

Tons| oz Au/T| oz Ag/T Tonnes| gms Au/T| gms Ag/T oz Au oz Ag
Indicated resource
Oxide at 0.005 oz Au/ton cut off
58,816,000 0.010 0.25 53,372,051 0.343 8.6 564,600 14,539,000]
Mixed/Sulfide at 0.01 oz Au/ton cut off
498,000 0.012 0.40 451,906 0.411 13.7 5,900 197,000)
Total 59,314,000 53,823,956 570,500 14,736,000
Inferred resource
Oxide at 0.005 oz Au/ton cut off
19,866,000 0.006 0.17 18,027,223 0.206 5.8 125,200 3,443,000
Mixed/Sulfide at 0.01 oz Au/ton cut off
14,595,000 0.016 0.46 13,244,102 0.549 15.8 229,100 6,672,000]
Total 34,461,000 31,271,325 354,300 10,115,000

Andicated resource increased to 570,500 oz gold from 405,543 ounces,
an increase of 164,957 oz
Anferred resource increased to 354,300 oz gold from 92,437 ounces,
an increase of 261,863 oz
Andicated resource contains 14,736,000 oz silver, whereas no previous silver resource
Anferred resource contains 10,115,000 oz silver, whereas no previous silver resource
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BASE CASE - Open-pit contract mining w/ trucks, shovels,
ROM leaching, US$1,300/0z Au & $24.42/0z Ag

Resource inside the pits 42.1 million short tons dindicated Resource
@ 0.011 oz Au/t & 0.26 oz Ag/t, and 2.2 million short tonsfarred
Resource® 0.008 oz Au/t & 0.18 oz Ag/t, both utilizing a 0.006 oz Au.
cutoff

Gold & Silver Ounces mined465,000 oz Au & 11,198,000 oz Ag
(516,000 oz Aeq?)

Gold & Silver Ounces produced88,000 oz Au & 1,680,000 oz Ag
(320,000 oz Aeqg?), using 62% Au & 15% Ag recoveries

W:O Strip ratio 0.71:1
Capital anitial capital of $45.4 million, $18.4 million sustaining capital

Mine Life =approximately 7 years of mining, 2 additional years of
residual leaching & rinsing

Payback Period 2.2 years

Life-of-mine cash cos$® = $859 per ounce Au
Total PreTax cos®)=$1,080 per ounce Au
IRR = 2%

Pretax NVP@5% $42.9 million

(M Canadian NI 4201 guidelines define a PEA as followd: LINBf A YAY I NBE S02y2YAO aasaavSyid Aa
mineral resources that are considered too speculative geologically to have the economic considerations applied that bleticento be

classified as mineral reserves, and there is no certainty that the preliminary assessment will be realized. Mineral resoyrces

GKFEG FNB y2i YAYSNIf NBASNWSa R2 y2i0 KIF@S RSY2yaidNI SR, SO02y2Y
(@Expected recoveries were incorporated to convert silver to gold equivalerégpu

at 220Ag:1Au ($1,300 x 62% divided by $24.42 x 15%)

@Costs include estimated Nevada Net Proceeds taxes, property taxes, but not corporate income tax,
and treats silver as a hyroduct credit. BRA/AD A
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