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Wind Mountain Project Tour 

GSN Fall Field Trip  
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Wind Mountain 2012 NI 43-101 Resource Update  

ÅIndicated resource increased to 570,500 oz gold from 405,543 ounces,  

 an increase of 164,957 oz 

ÅInferred resource increased to 354,300 oz gold from 92,437 ounces,   

 an increase of 261,863 oz 

ÅIndicated resource contains 14,736,000 oz silver, whereas no previous  silver resource 

ÅInferred resource contains 10,115,000 oz silver, whereas no previous silver resource 

7 



BVA:TSX.V | BRT: FSE   

Wind Mountain ς a5!Ωǎ нлмн t9! 
BASE CASE - Open-pit contract mining w/ trucks, shovels, 

ROM leaching, US$1,300/oz Au & $24.42/oz Ag    
 

Resource inside the pits = 42.1 million short tons of Indicated Resource 
@ 0.011 oz Au/t & 0.26 oz Ag/t, and 2.2 million short tons of Inferred 
Resource @ 0.008 oz Au/t & 0.18 oz Ag/t, both utilizing a 0.006 oz Au/t 
cutoff 
 

Gold & Silver Ounces mined = 465,000 oz Au & 11,198,000 oz Ag 
(516,000 oz Au-eq(2)) 
 

Gold & Silver Ounces produced = 288,000 oz Au & 1,680,000 oz Ag 
(320,000 oz Au-eq(2)), using 62% Au & 15% Ag recoveries 
 

W:O Strip ratio = 0.71:1 
 

Capital = Initial capital of $45.4 million, $18.4 million sustaining capital 
 

Mine Life = approximately 7 years of mining, 2 additional years of 
residual leaching & rinsing 
 

Payback Period = 2.2 years 
 

Life-of-mine cash cost(3) = $859 per ounce Au 
 

Total Pre-Tax cost(3) = $1,080 per ounce Au 
 

IRR = 29% 
 

Pre-tax NVP@5% = $42.9 million  
 

(1) Canadian NI 43-101 guidelines define a PEA as follows: ά! ǇǊŜƭƛƳƛƴŀǊȅ ŜŎƻƴƻƳƛŎ ŀǎǎŜǎǎƳŜƴǘ ƛǎ ǇǊŜƭƛƳƛƴŀǊȅ ƛƴ ƴŀǘǳǊŜ ŀƴŘ ƛǘ ƛƴŎƭǳŘŜǎ ƛƴŦŜǊǊŜŘ 
mineral resources that are considered too speculative geologically to have the economic considerations applied that would enable them to be 
classified as mineral reserves, and there is no certainty that the preliminary assessment will be realized. Mineral resources 
 ǘƘŀǘ ŀǊŜ ƴƻǘ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎ Řƻ ƴƻǘ ƘŀǾŜ ŘŜƳƻƴǎǘǊŀǘŜŘ ŜŎƻƴƻƳƛŎ ǾƛŀōƛƭƛǘȅΦέ 
(2)Expected recoveries were incorporated to convert silver to gold equivalent (Au-eq)                                                                                                             
at 220Ag:1Au ($1,300 x 62% divided by $24.42 x 15%)  
(3)Costs include estimated Nevada Net Proceeds taxes, property taxes, but not corporate income tax,                               
and treats silver as a by-product credit. 
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