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{ƻƳŜ ƻŦ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ ōŜ ŘŜŜƳŜŘ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΦέ  ¢ƘŜǎŜ 
ƛƴŎƭǳŘŜ ŜǎǘƛƳŀǘŜǎ ŀƴŘ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŘŜǎŎǊƛōŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ future plans, objectives or goals, and 
expectations of a stated condition or occurrence.

Forward-looking statements may be identified by the use ofǿƻǊŘǎ ǎǳŎƘ ŀǎ άōŜƭƛŜǾŜǎέΣ άŀƴǘƛŎƛǇŀǘŜǎέΣ άŜȄǇŜŎǘǎέΣ 
άŜǎǘƛƳŀǘŜǎέΣ άƳŀȅέΣ άŎƻǳƭŘέΣ άǿƻǳƭŘέΣ άǿƛƭƭέΣ ƻǊ άǇƭŀƴέΦ  {ƛƴŎŜ ŦƻǊǿŀǊŘ ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ōŀǎŜŘ ƻƴ 
assumptions and address future events and conditions, by their very nature they involve inherent risks and 
uncertainties.

Actual results relating to, among other things, results of exploration, reclamation, capital costs, and the  
ŎƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛŀƭ ŎƻƴŘƛǘƛƻƴ ŀƴŘ ǇǊƻǎǇŜŎǘǎΣ ŎƻǳƭŘ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘƻǎŜ ŎǳǊǊŜƴǘƭȅ ŀƴǘƛŎƛǇŀǘŜŘ ƛƴ ǎǳŎƘ 
statements for many reasons such as but not limited to; changes in general economic conditions and conditions 
in the financial markets; changes in demand and prices for the minerals the Company expects to produce; 
litigation, legislative, environmental and other judicial, regulatory, political and competitive developments; 
ǘŜŎƘƴƻƭƻƎƛŎŀƭ ŀƴŘ ƻǇŜǊŀǘƛƻƴŀƭ ŘƛŦŦƛŎǳƭǘƛŜǎ ŜƴŎƻǳƴǘŜǊŜŘ ƛƴ ŎƻƴƴŜŎǘƛƻƴ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘƛǾƛǘƛŜǎΤ ŀƴŘ 
changing foreign exchange rates and other matters discussed in this presentation.

tŜǊǎƻƴǎ ǎƘƻǳƭŘ ƴƻǘ ǇƭŀŎŜ ǳƴŘǳŜ ǊŜƭƛŀƴŎŜ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦƻǊǿŀǊŘ-looking statements. Further information 
regarding these and other factors, which may cause results to differ materially from those projected in forward-
looking statements, are included in the filings by the Company with securities regulatory authorities.  The 
Company does not assume any obligation to update or revise any forward-looking statement that may be made 
from time to time by the Company or on its behalf, except in accordance with applicable securities laws, 
whether as a result of new information, future events or otherwise.

The TSX Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the 
contents of this presentation, that has been prepared by management.
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.±!Ωǎ ±ŀƭǳŜ tǊƻǇƻǎƛǘƛƻƴ
An attractive portfolio of Nevada gold/silver properties

Primary premise: New discoveriesare getting harder to find worldwide,
but science,persistence,& creativethinking will result in new discoveries

ÅWe focus on Nevada,one of the top-rated regions in the world for
mineralexploration,development,& mining

ÅBravadahas been exploring in Nevada for +18 years, assemblingan
evolvingportfolio of projectsthat hasattracted major fundingpartners

ÅThehybrid Joint-Venturemodelminimizesshareholderdilution
ÅMining companiesprefer to buy major discoveries& are willing to paya

premium for the best, creating a dramatic increase in value for
shareholdersof successfulJuniors

ÅShareholdervalue canbe unlockedthrough take-over, JVparticipation,
project spin-out, or salewith retained royalty

Value through Discovery & Development
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.ǊŀǾŀŘŀΩǎProjects
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.ŀǊǊƛŎƪΩǎ GoldstrikeGold Mine

Yellowstone 
Park geyser 

(USA)

Hishikari(Japan)
banded 

bonanza-grade
veins

Driver 
for 

scale

Sinter pool

Focus on Carlin & Low-sulfidation (Hot Springs type)
Au/Ag Deposits



Highland ςLow-sulfidation Au/Ag
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Sinter

Western Vein Zone Drilling at 
Highland below vein outcrop & 

trench exposures

New deposits (?) 
preserved at Eastern 
Graben below Sinter

Future exploration down dip &
below thin gravel cover along strike 

and on multiple parallel veins, 
ƛƴŎƭǳŘƛƴƎ ά¦ƴŎƻƴŦƻǊƳƛǘȅέ ǘŀǊƎŜǘǎ

.±!Ωǎ wΦ/Φ ƘƻƭŜ Iло-013 with 12.2m of 
7.17g/t Au/108g/t Ag

incl. 1.5m of 50g/t Au/345g/t Ag
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Why Low-sulfidation Deposits?

BVA:TSX.V | BRTN:STU  BVA:TSX.V | BRTN:STU
BGAVF:OTCQB  

CǊƻƳ aŜǊƛŘƛŀƴΩǎ όƴƻǿ Yamana) 2001 Website

Grade/Very high margin
Small mining footprint

Minimal environmental issues (clean ores)
Rapid discovery growth, once ore controls 

understood
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Recently Discovered L.S. Deposit in Nevada
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Hecla Mining Releases First Quarter Exploration Report (5 
oz/ton Gold over 13 Feet at Green Racer Sinter) hNew Release 

May 18, 2021

άΧƧǳǎǘ ǘǿƻ ƳƛƭŜǎ ŦǊƻƳ ǘƘŜ ƳƛƴŜ ǇƻǊǘŀƭΧέsaid Phillips S. 
Baker, Jr., President and CEO 

Modern mining 
began 1997, latest 
discovery 23 years 
later in December 

2020



.ǊŀǾŀŘŀΩǎPortfolio of Projects
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Å Opportunitiesto discoverhigh-marginGoldandSilverdeposits
Å Depositsin Nevada(ranked #1 in the world for exploration by the Canadian Fraser Institute)

Å Attractive terms for acquisition that allow for well-funded JV partners to
advancewhile maintainingdramaticupsidefor Bravada
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What are we looking for?

What do we have?
Å 10explorationanddevelopmentprojectsin Nevada
Å The Wind Mtn flagship property has an independent 43-101 resource &

positivePEA; upgradedAu/Ag assaysfrom recent in-fill drilling
Å Expectedcash-flow when oil prices improve from a barite deposit being

developedby BakerHughes
ÅAttractive advancedexplorationproperties
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Why Nevada?

Carlin Gold trend

Battle Mountain/Eureka
Gold trend

Walker Lane Gold trend

9

NEVADA FACTS

ÅProduces~5MM oz Au/year,~7% of the

world total, ~1/4 from undergroundmines
ÅProven + probable gold reserves are
stable, ~75MM ounces, replacing
productionnearlyeveryyear
ÅStable environmental regulations,
economy& mininginfrastructure
ÅRankedone of the bestgold jurisdictions
in the world by the Canadian Fraser
Institute

Wind Mountain



BVA:TSX.V | BRT: FSE  

.±!Ωǎ bŜǾŀŘŀ tǊƻƧŜŎǘǎ
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Shoshone Pediment 
Development/Royalty

Baker Hughes permitting 2 open pits for 
barite, BVA royalty from production 

South Lone Mtn
Exploration

!ŘƧŀŎŜƴǘ ǘƻ bŜǾŀŘŀ ½ƛƴŎΩǎ ƻȄƛŘŜ ȊƛƴŎ 
deposit

East Manhattan
Advanced Exploration

.±! όмлл҈ύ άaƛŘŀǎέ ǎǘȅƭŜ ƎƻƭŘ ǾŜƛƴǎ ŘǊƛƭƭŜŘ 
by BVA extended by geophysics under thin 

cover, drill ready 

Baxter
Advanced Exploration

BVA (100%) Shallow oxide gold discovery 
with follow up surface sampling planned

SF/HC
Exploration

BVA (100%) Drill targeting the same host 
ǊƻŎƪǎ ϧ ǎǘǊǳŎǘǳǊŜ ŀǎ ŀǘ .ŀǊǊƛŎƪΩǎ ƴŜŀǊōȅ 

large Goldrush/Red Hill deposit; 
encouraging 2019 drill results, added HC 

claims 2020
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Gabel
SF

Pete Hanson

SoLM

Shoshone Pediment

NoLM

East Manhattan

Highland
Baxter

Wind Mtn.

BVA has 10 Nevada properties (~6,500 hectares)

Wind Mountain 
Exploration/Development

BVA (100%) Oxide, open-pit/heap leach 
43-101 resource; In=fill/expansion 

drilling of Resource & exploration drilling 
at Feeder target completed 2021

Highland
Advanced Exploration

High-ƎǊŀŘŜ άaƛŘŀǎέ ǎǘȅƭŜ ƎƻƭŘ ǾŜƛƴǎΣ
open for expansion & new veins under sinter 

and shallow gravel cover.



Historic Production

+

Established Shallow Resource, 
Expansion Underway

+

Positive 2012 Preliminary  
Economic Assessment

@ US$1,300 Au & $24.42 Ag

+

High-Grade Exploration Upside, 
Feeder Zones

Low-sulfidation Wind Mountain property

.±!Ωǎ CƭŀƎǎƘƛǇ
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Wind Mountain
Historic Production/Established Resource/HG Upside in Feeder
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Highlights: 

Å Formerly operating open-pit/heap-leach mine that
produced299,259oz Au & 1.8MMoz Ag by AmaxGold
(closed1997), now 100%ownedby BVA

Å NI43-101resourceestimate& positivePEAin 2012

Å Exploring for a high-grade, potentially multi-million
ounce άCŜŜŘŜǊ½ƻƴŜέresponsible for the shallow
mineralization

Current Resource Estimate (oxide at 0.005opt 
Au cut off):

Å Indicated = 570,500oz Au with 14,700,000oz Ag

Å Inferred = 354,300oz Au with 10,100,000oz Ag

Positive 2012 PEA - @$1,300/oz Au & 
$24.42/oz Ag:

Å IRR = 29% Pre-tax & 21% After-tax

Å NPV@5% = $42.9 M Pre-tax & $26.5 M After-tax 

BVA:TSX.V | BRTN:STU
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Wind Mountain 2012 NI 43-101 Resource Update 

2012 Mineral Resource Estimate highlights increased value in the project

Å Indicated resource increased to 570,500 oz gold

Å Inferred resource increased to 354,300 oz gold 

Å Indicated resource contains 14,736,000 oz silver, whereas no previous silver resource reported

Å Inferred resource contains 10,115,000 oz silver, whereas no previous silver resource reported

13
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See news release NR-06-12 dated April 11, 2012 for details of the resource update. Mineral resources that are 

not mineral reserves do not have demonstrated economic viability. Inferred resources are considered too 

speculative geologically to have economic considerations applied to them that would enable them to be 

classified as mineral reserves. There is no assurance that any part of the resources will ultimately be 

converted to mineral reserves.



BVA:TSX.V | BRT: FSE  

Wind Mountain 2012 NI 43-101 Resource Update

Sensitivity to Pre-tax Cash-flow, Operating and Capital Costs 

14
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Cash-Flow Sensitivity
 Revenue

NPV@5%, in 

thousands IRR Gold Price* Silver Price*

-30% (50,466)$       NA 910$            17.09$          

-20% (19,301)$       -8% 1,040$         19.54$          

-10% 11,799$         12% 1,170$         21.98$          

Base 42,898$         29% 1,300$         24.42$          

+10% 73,997$         44% 1,430$         26.86$          

+20% 105,097$      59% 1,560$         29.30$          

+30% 136,196$      74% 1,690$         31.75$          

*Assumes no change in recovery

 Operating Cost

NPV@5%, in 

thousands IRR

-30% 110,868$      64%

-20% 88,212$         53%

-10% 65,555$         41%

Base 42,898$         29%

+10% 20,241$         17%

+20% (2,415)$          4%

+30% (25,072)$       -11%

 Capital Cost

NPV@5%, in 

thousands IRR

-30% 60,750$         50%

-20% 54,799$         42%

-10% 48,849$         35%

Base 42,898$         29%

+10% 36,948$         24%

+20% 30,997$         20%

+30% 25,046$         16%

Leveraged to Gold price, less so with Silver due to 
low recovery with heap-leach processing
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Wind Mountain 2012 PEA Block Model

$1,300 Au 

Pit Outline

Gray ïair photo

Black ïdrill holes

Red ïIndicated Au Resource

Yellow ïInferred Au Resource

Blue ïPEA $1,300 Au Pit

Inferred In-filled w/ 

2012 Drilling, but 

Resource not 

updated
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Wind Mountain ςPotential Increases

$2,000 Au 

Pit Outline

(2012)

Gray ïair photo

Black ïdrill holes

Red ïIndicated Au Resource

Yellow ïInferred Au Resource

Purple ïPEA $2,000 Au Pit*

*MDA estimates ~12% increase in 

oz Au-eq w/in $2,000 pit 

compared to $1,300 pit

Upgraded 

Breeze 

Resource 

w/ In-fill 

Drilling

(2021)

Feeder/Potential 

New Open-Pit 

Resource (2021)

Inferred In-filled w/ 

2012 Drilling, but 

Resource not 

updated

16



BVA:TSX.V | BRT: FSE  BVA:TSX.V | BRTN:STU  BVA:TSX.V | BRTN:STU
BGAVF:OTCQB  16

B

2021 Wind Mtn Drilling

Completed 2,186.8-metre, RC drilling program
Å Resource In-fill/Expansion drilling (13 holes, 1,324.3m), a potential ñstarter pitò,

Å Feeder Target Exploration drilling (4 holes, 862.5m), follow up on the vein 

system discovered beneath overburden in 2020,



WM21-114

WM21-113WM21-115

WM21-112

WM21-111

WM21-104

WM21-105

WM21-103

WM21-106

WM21-107

WM21-108

WM21-109

WM21-110

Breeze Pit

Wind Pit Dump

2021 
Assays 

Reported 
Batch 1
(7 holes)

2021 
Assays 

Reported 
Batch 2
(6 holes)

+

+

WM 
Resource 
Upgrade 
Program

2021 Drilling



2021 Resource Upgrade ς1st 7 holes
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Wind Mountain - 2021 Drilling Program - Significant Assay Intervals
From (metres) To Length Au PPM Ag PPM Au-eq PPM Comments

WM21-103 0.0 21.3 21.3 0.441 16.3 0.673 Oxide

WM21-104 18.3 93.0 74.7 0.264 6.7 0.360 Oxide

 102.1 117.3 15.2 0.211 6.9 0.310 Mixed

WM21-105 22.9 33.5 10.7 0.180 6.0 0.265 Oxide

and 33.5 48.8 15.2 0.475 13.7 0.671 Oxide

and 48.8 56.4 7.6 0.179 10.1 0.323 Oxide

and 70.1 91.4 21.3 0.385 13.7 0.581 Mixed

WM21-106 36.6 56.4 19.8 0.190 2.4 0.224 Oxide

and 56.4 100.6 44.2 0.448 12.1 0.621 Oxide

and 100.6 114.3 13.7 0.195 10.3 0.342 Oxide

and 120.4 137.2 16.8 0.185 0.0 0.185 Sulfide

WM20-107 0.0 6.1 6.1 0.226 4.4 0.289 Oxide

and 15.2 82.3 67.1 0.416 15.1 0.632 Oxide

and 86.9 97.5 10.7 0.177 8.6 0.300 Mixed

and 103.6 117.3 13.7 0.152 7.5 0.259 Mixed

WM21-108 16.8 22.9 6.1 0.316 15.0 0.530 Oxide

and 29.0 79.2 50.3 0.602 19.5 0.881 Oxide

and 79.2 96.0 16.8 0.25 12.5 0.432 Mixed

WM21-109 18.3 39.6 21.3 0.456 7.1 0.587 Oxide

and 39.6 86.9 47.2 0.771 24.2 1.117 Oxide

including 47.2 57.9 10.7 1.342 45.3 1.989 Oxide

and 86.9 106.7 19.8 0.205 14.1 0.406 Mixed

1) Drill intervals of 20 feet or greater averaging greater than or equal to 0.300ppm Au or  0.150 ppm Au-eq as potentially above cut-off 

   grade in open pit/heap leach in Nv.

2) R.C. drilling with entire sample crushed & puverized to create a 500-gram pulp with 30-gm FA/AAS for Au & 0.5gm ICP for Ag.

3) True thickesses not known, but expected to be ~70% or greater.

4) Caution: Ag recovery is highly variable in oxidized mineralization, thus 70:1 (Ag:Au) metal-price ratio for Au-eq probably significantly

   over estimates Au-eq for evaluating economics but useful for zoning. Tests needed to evaluate recovery variation by crush size, grade, etc.

5) Rounding errors converting from footages explain conflicts in intervals for metric intervals.

2012 In-pit Resource
Indicated 0.377g/t Au/8.9g/t Ag
Inferred 0.274g/t Au/6.2g/t Ag
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Wind Mountain - 2021 Drilling Program - Significant Assay Intervals

Resource In-fill/Expansion
From (metres) To Length Au PPM Ag PPM Au-eq PPM Comments

WM21-110 6.1 12.2 6.1 0.196 5.2 0.270 Oxide

and 21.3 86.9 65.5 0.432 18.7 0.699 Oxide

including 50.3 64.0 13.7 0.704 46.9 1.373 Oxide

and 86.9 93.0 6.1 0.223 11.6 0.389 Mixed

WM21-111 0.0 13.7 13.7 0.362 6.9 0.461 Mine dump

and 13.7 91.4 77.7 0.518 12.1 0.690 Oxide

including 25.9 47.2 21.3 1.235 20.4 1.527 Oxide

WM21-112 0.0 4.6 4.6 0.222 11.4 0.385 Mine dump

and 15.2 57.9 42.7 0.465 13.3 0.655 Oxide

WM21-113 0.0 7.6 7.6 0.279 7.6 0.388 Mine dump

and 15.2 80.8 65.5 0.515 15.7 0.740 Oxide

including 16.8 33.5 16.8 1.158 22.6 1.481 Oxide

and 80.8 89.9 9.1 0.174 9.6 0.311 Mixed

WM21-114 0.0 12.2 12.2 0.300 5.8 0.382 Mine dump

and 48.8 70.1 21.3 0.232 8.4 0.352 Mixed

WM21-115 16.8 38.1 21.3 0.231 4.8 0.300 Mixed

and 64.0 73.1 9.1 0.259 5.3 0.334 Unoxidized

S Feeder Target
WM21-116 149.3 158.5 9.1 0.183 3.6 0.234 Unoxidized (note 6)

WM21-117 91.4 97.5 6.1 0.189 5.3 0.265 Oxide

and 134.1 138.7 4.6 0.306 13.3 0.496 Unoxidized (note 7)

WM21-118 108.2 117.3 9.1 0.128 17.3 0.375 Unoxidized

and 126.5 134.1 7.6 0.062 41.4 0.653 Unoxidized

WM21-119 9.1 16.8 7.6 0.231 4.1 0.290 Oxide

and 82.3 88.4 6.1 0.243 10.0 0.386 Unoxidized

2021 Resource Upgrade ς2nd 6 holes
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2012 In-pit Resource
Indicated 0.377g/t Au/8.9g/t Ag
Inferred 0.274g/t Au/6.2g/t Ag
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Wind Mountain Feeder Target on RTP Mag
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Anomalous
Au & Ag

ƛƴ ǎƘŀƭƭƻǿ ƘƛǎǘΦ ŘƘΩǎ

Mesozoic basement
(metasediments)

269g/t Ag (7.9opt) in WM20-102

WM Pit

21

-102, -116-117

-118 -119

8 shallow holes
in 2020,21

Historic Condemnation Hole
7.6m of 0.449g/t Au, 12g/t Ag

-101 -100 -099

WM20-101
7.6m of 0.414g/t Au, 11g/t Ag,

Lost hole in fault

Cross Section

0.377g/t Au, 12g/t Ag in WM20-119,
4.6m of lost sample in fault zone



Wind Mountain Feeder Map View
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WM21-117

269g/t Ag (7.9opt)
in WM20-102



Wind Mountain Feeder Cross Section
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Level of Steam-heated alteration

Mesozoic
basement

Pyramid 
Sediments

Pyramid 
Volcanic 
Flows

Truckee Sediments 
(South end of Disseminated Resource)

NW

50m
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WM21-117

+0.292g/t Au

0.150-0.292g/t Au

SE

269g/t Ag (7.9opt)
in WM20-102

Pyramid Sediments (?) 
Depth unknown to 
Mesozoic basement



Wind Mountain Feeder Cross Section
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Level of Steam-heated alteration

Mesozoic
basement

Pyramid 
Sediments

Pyramid 
Volcanic 
Flows

Truckee Sediments 
(South end of Disseminated Resource)

NW

50m

24

WM21-117

+0.292g/t Au

0.150-0.292g/t AuMesozoic basement, 
depth unknown

SE

269g/t Ag (7.9opt)
in WM20-102

Disseminated Au

Vein-hosted Au



Wind Mountain Feeder Cross Section
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Level of Steam-heated alteration

Mesozoic
basement

Pyramid 
Sediments

Pyramid 
Volcanic 
Flows

Truckee Sediments 
(Disseminated Resource Host)

NW

50m
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WM21-117

+10.7g/t Ag

3.6-10.7g/t Ag
Mesozoic basement, 

depth unknown

SE

269g/t Ag (7.9opt)
in WM20-102



Wind Mountain Feeder Cross Section
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Level of Steam-heated alteration

Mesozoic
basement

Pyramid 
Sediments

Pyramid 
Volcanic 
Flows

Truckee Sediments 
(Disseminated Resource Host)

NW

50m

26

WM21-117

+10.7g/t Ag

3.6-10.7g/t Ag
Mesozoic basement, 

depth unknown

SE

269g/t Ag (7.9opt)
in WM20-102

Silver zone


