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J.A. Kizis, Jr., (AIPG GP$513), President oBravada is the Qualified Person that created orGOLD CORPORATION
supervised & approved release of the technical information in this disclosure
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uncertainties.

Actual results relating to, among other things, results of exploration, reclamation, capital costs, and the
O2YLJ) yé Qa T)\)fl VOALT O2yRAUOAZ2ZY YR LINPALISOGasx O2dA
statements for many reasons such as but not limited to; changes in general economic conditions and condition:
in the financial markets; changes in demand and prices for the minerals the Company expects to produce;
litigation, legislative, envwonmental and other judicial, regulatory, political and competitive developments;
0§SOKy2ft23A0lt | yR 2LISNI ui\zyl f RAFTFAOdA GASEa SyO2dzy
changing foreign exchange rates and other matters discussed in this presentation.
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regarding these and other factors, which may cause results to differ materially from those projected in forward
looking statements, are included in the filings by the Company with securities regulatory authorities. The
Company does not assume any obligation to update or revise any fota@kdhg statement that may be made

from time to time by the Company or on its behalf, except in accordance with applicable securities laws,
whether as a result of new information, future events or otherwise.

The TSX Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the
contents of this presentation, that has been prepared by management.
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BVA’S \@lde PropositidaS t NP
An attractive portfolio of N aaldegofddsiivee propeaides

Primary premise New discoveriesare getting harder to find worldwide,
but science persistence & creativethinking will resultin new discoveries

A We focus on Nevada, one of the top-rated regions in the world for
mineral exploration, development,& mining

A Bravadahas been exploring in Nevadafor +18 years, assemblingan
evolvingportfolio of projectsthat hasattracted major funding partners

A Thehybrid JointVenture model minimizesshareholderdilution

A Mining companiesprefer to buy major discoveries& are willing to pay a
premium for the best, creating a dramatic increase in value for
shareholdersof successfuluniors

A Shareholdervalue can be unlockedthrough take-over, JV participation,
project spin-out, or salewith retained royalty

Value thvaugfn Dissooen & Dévelspappnent
i
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Why Law+sulfidation Degiosét

Grade/Very high margin
Small mining footprint
Minimal environmental issues (clean ores)
Rapid discovery growth, once ore controls___|
understood—

08Moz

| |
~ 14
196 -

CNZ2 Y a SN RantayaQ@0l Websie

—r -

2001 HIGHLIGHTS

® iscovered the new hign-grade Diablada zone averaging apout |/ grams

® s

® |otal reserves and resources mcreased to 2.5 mullion ounces
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Hecla Mining Releases First Quarter Exploration Report (5
oz/ton Gold over 13 Feet at Green Racer Sinter) h New Release

May 18, 2021
FIGURE 1: MIDAS GREEN RACER SINTER DISCOVER LOCATION m
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Bravad&%s| Pértfolid df Prajectss
What ave wel oodingofoe??

A Opportunitiesto discoverhigh-margin Goldand Silverdeposits

A Depositsin Nevada(ranked #1 in the world for exploration by the Canadian Fraser Institute)

A Attractive terms for acquisition that allow for well-funded JV partners to
advancewhile maintainingdramatic upsidefor Bravada

What do we have???

A 10exploration and developmentprojectsin Nevada

A The Wind Mtn flagship property has an independent 43-101 resource &
positive PEA upgradedAu/Ag assaydrom recentin-fill drilling

A Expectedcashflow when oil prices improve from a barite deposit being
developedby BakerHughes

A Attractive advancedexploration properties
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Why Nexeda??

Distribution of Mining Claims in Nevada
- LR 2000 Data as June 27, 2018

Carlin Gold trend

Wind Mountain

L Battle Mountain/Eureka

Gold trend
Walker Lane Gold tren

NEVADA FACTS
Aproduces5MM oz Aulyear, ~7% of the
world total, ~1/4 from undergroundmines Legend
AProven + probable gold reserves are 5078 205338 rame) e i Cems as et June 7,
stable, ~75MM  ounces, replacing
productionnearlyeveryyear 1
Mstable  environmental  regulations, g
economy& mininginfrastructure IR Gl e
ARankedone of the bestgoldjurisdictions NEASAT| wf,@ﬁ
in the world by the Canadian Fraser | MAIRERALS ) ; é;'
Institute { = . 2
0 50 100

— Kilomelers

Map Compiled By Lucia M. Patterson Nevada Division of Minerals
UTM NAD 1983 Zone 11
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BVA (100%) Shallow oxide gold discovery
with follow up surface sampling planned
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Wind Mountain

Historic R roductorf=siablishedResauyceiHGsWpsidedniEeedet

Highlights:

A Formerly operating openpit/heap-leach mine that
produced299,25%z Au & 1.8MMoz Ag by AmaxGold
(closed1997), now 100%ownedby BVA

NI43-101resourceestimate& positive PEAN 2012

Exploring for a high-grade, potentially multi-million
ounce & CS SRS WNEesponsible for the shallow
mineralization

Current Resource Estimate (oxide at 0.0050j
Au cut off):

A Indicated = 570,5000z Au with 14,700,0000z Ag

To 3>

A Inferred = 354,3000z Au with 10,100,0000z Ag

Positive 2012 PEA@$1,300/0z Au &
$24.42/oz Ag:

A IRR =29% Ptax & 21% Aftetax
A NPV@5% = $42.9 M P & $26.5 M Aftettax

BRAVADA
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Wlﬁd MOUﬁtaiﬁ 2012 143101 Resouree/ bipdate

Tons| oz Au/T| oz Ag/T Tonnes| gms Au/T| gms Ag/T oz Au oz Ag
Indicated resource
Oxide at 0.005 oz Au/ton cut off
58,816,000 0.010 0.25 53,372,051 0.343 8.6 564,600 14,539,000]
Mixed/Sulfide at 0.01 oz Au/ton cut off
498,000 0.012 0.40 451,906 0.411 13.7 5,900 197,000)
Total 59,314,000 53,823,956 570,500 14,736,000
Inferred resource
Oxide at 0.005 oz Au/ton cut off
19,866,000 0.006 0.17 18,027,223 0.206 5.8 125,200 3,443,000]
Mixed/Sulfide at 0.01 oz Au/ton cut off
14,595,000 0.016 0.46 13,244,102 0.549 15.8 229,100 6,672,000]
Total 34,461,000 31,271,325 354,300 10,115,000

2012 Mineral Resource Estimate highlights increased value in the project

A Indicated resource increased to 570,500 oz gold

To o I

Inferred resource increased to 354,300 oz gold

See news release NR-06-12 dated April 11, 2012 for details of the resource update. Mineral resources that are
not mineral reserves do not have demonstrated economic viability. Inferred resources are considered too

Indicated resource contains 14,736,000 oz silver, whereas no previous silver resource reported
Inferred resource contains 10,115,000 oz silver, whereas no previous silver resource reported

i

BRAVADA

GOLD CORPORATION

speculative geologically to have economic considerations applied to them that would enable them to be
classified as mineral reserves. There is no assurance that any part of the resources will ultimately be
converted to mineral reserves.
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Wlhd MOUﬁtaiﬁ 2012 143101 Resouree/bipdate
Senstivty tio i ectax Caskilow, Operating andcCaipitat ¢sost

.- Operating Cos
Cash-Flow Sensitivi B
NPV@5%, i
Revenue thousands IRR
304 $ 110,868 6494
: 204 $ 88,212 5394
NPV@5%, | 104 $ 65,555 4194
thousands IRR | Gold Price*| Silver Price] Frootesoes i?ﬁ
304 $  (50,466) NA $ 910|$  17.09| fos eais] o
+309 $ (25,072 1194
-200/1 $ (19,301) -894 $ 1,040| $ 19.54 Capital Cost
-109%4 $ 11,799 12% $ 1,170( $ 21.98 _
NPV@5%, i
Base| $ 42,898 299 $ 1,300 $ 24.42 thousands | IRR
" 304 $ 60,750 5004
+109% $ 73,997 44% $ 1,430 $ 26.86] o s 52799 29
+20%4 $ 105,097 59% $ 1,560| $ 29.30] |10#$ 48849 354
Base| $ 42,898 294
+3094 $ 136,196 749 $ 1,690 $ 31.75) [“10ds 36,948 2494
) +209d $ 30,997 204
*Assumes no change in recove 0

1309 $ 25046 169
Leveraged tocGold pricdess so with Silver due to m&

BVATSXV | BRTN:STY low recovery with heapleach processing ;BO%\R/@Q@
BGAVF.OTCQB
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Wind Mountain ¢ Potential Increases

$2.000 Au
Pit Outline
(2012)

‘Breeze o *
Resource. |
w/ In-fill
Drilling
(2021)

Gray i air photo
Black i drill holes
Red i Indicated Au Resource

Yellow i Inferred Au Resource . _?‘f’..‘;;:): =~
(ellow 1 Inferred Au R ’ Inferred |n-f|||ed W/ }‘

Purple i PEA $2,000 Au Pit

- _ : . e " : “r
- eeder/Potential
i *MDA estimates ~12% increase in 20 12 D rl | | I n g y b Ut ; n
P 0z Au-eq w/in $2,000 pit

el compared to $1,300 pit Resource not New open-Plt
updated Resource (2021)
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s Completed 2 186 8netre RC dr|II|ng program
w#o= A Resource h-fill/Expansion drilling ( 13 hol es, 1,324. 3 m§"
iz A Feeder Target Exploration drilling (4 holes, 862.5m), follow up on the vein A‘f"’w :
- system discovered beneath overburden in 2020, 4
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Program

2021 Drilling

*

2021
Assays
Reported
Batch 1
(7 holes)

+

2021
Assays
Reported
Batch 2
(6 holes)
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2021 Resoarde ®) pgradecelst 7 holes

Wind Mountain - 2021 Drilling Program - Significant Assay Interval
From (metres) To Length | AuPPM | Ag PPM | Au-eq PPM| Comments
WM21-103 0.0 218 213 0.441] 16.3 0.673 __ Oxi >
WM21-104 18.3 93.0 74.7 0.264 6.7 0.360 Oxide
102.1 117.3 15.2 0.211 6.9 0.310 Mixed
WM21-105 22.9 33.5 10.7 0.180 6.0 0.265 Oxide
and 33.5 4 15.2 0.475 13.7 0.671 XI
and 48.8 56.4 7.6 179 10.1 .323 Oxide
and 70.1 91.4 21.3 0.385 13.7 0.581 Mixed
WM21-106 36.6 56.4 19.8 0.190 2.4 0.224 Oxide
and 56.4 10 44.2 0.448 12.1 0.621 Oxide__—i
and 100.6 114.3 13.7 0.195 10.3 0.342 Oxide
and 120.4 137.2 16.8 0.185 0.0 0.185 Sulfide
WM20-107 0.0 6.1 6.1 0.226 4.4 0.289 Oxide
and 15.2 il 0.416 15.1 0.632 _ Oxioe—
and 86.9 97.5 10.7] 0.7 86 ____ 0.300  Mixed
and 103.6 117.3 13.7 0.152 7.5 0.259 Mixed
WM21-108 16.8 22.9 6.1 0.316 15.0 0.530 Oxide
and 29.0 792—__ 50.3 0.602 19.5 0.881 _ Oxide _—p
and 79.2 96.0 16.8 0.25 12.5 0.432 Mixed
WM21-109 18.3 39.6 21.3 NABE— e 0.587 Oxide
and 39.6 86,9  47.2 0.771] 24.2 1.117 om>
including 47.2 57.9] 4 1.342 45.3 1.989 Oxide—
and 86.9 106.7 19.8 0.20 4.1 0.4068  Mixed
1) Drill intervals of 20 feet or greater averaging greater than or equal to 0.300ppm Au or 0.150 ppm Au-eq as potentially above cut-o
grade in open pit’heap leach in Nv.
2) R.C. drilling with entire sample crushed & puverized to create a 500-gram pulp with 30-gm FA/AAS for Au & 0.5gm ICP for Ag.
3) True thickesses not known, but expected to be ~70% or greater.
4) Caution: Ag recovery is highly variable in oxidized mineralization, thus 70:1 (Ag:Au) metal-price ratioéqprobably significantly
over estimatesAu-eq for evaluating economics but useful for zoning. Tests needed to evaluate recovery variation by crush size, gre
5) Rounding errors converting from footages explain conflicts in intervals for metric intervals. m&

2012 Inpit Resource

) ) Indicated 0.377g/t Au/8.9g/t Ag R N
BVA:TSX.V | BRTN:STU Inferred 0.274g/t Au/6.2g/t Ag GBOLD CCER//F%\RI;\%/OA,\\,
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2021 Researue® pgradece2"C 6 holes

Wind Mountain - 2021 Drilling Program - Significant Assay Intervals
Resource In-fill/Expansion
From (metres) To Length | AuPPM | AgPPM | Au-eq PPM| Comments
WM21-110 6.1 12.2 6.1 0.196— 52 0.27 Oxide
and 21.3 86.9— 65.5 0.432 18.7 0.699 Oxide
including 50.3 64.00~_ 13.7 0.704 46.9 1.373 Oxide_—1
and 86.9 93.0 6.1 0225 446 07389 Mixed
WM21-111] 0.0 13.7 13.7 E 69 0.461__Mine dump
and 13.7 91.4— 77.7 0.518 12.1] 0.690 Oxide ™~
including 25.9 472~ 21.3 1.235 20.4 1.527 Oxide_—"
WM21-112 0.0 4.6 4.9 0255 W) 0-385_Mine dump
and 15.2 57. 7 0.465 13.3 0.655  Oxide —
WM21-113 0.0 7.6 7.6 0.27 76 0.388  Mine dump
and 15.2 80.8— 65.5 0.515 15.7 0.740 OXi
including 16.8 33.5(_ 16.8 1.158 22.6 1.481 Oxide S‘
and 80.8 89.9 0.1 oA 0-3t1— Mixed
WM21-114 0.0 12.2 12.2) 0.300 5.8 0.382] Mine dump
and 48.8 70.1 21.3 0.232) 8.4 0.352) Mixed
WM21-115 16.8 38.1 21.3 0.231] 4.8 0.300 Mixed
and 64.0 73.1 9.1 0.259 5.3 0.334  Unoxidized
S Feeder Target
WM21-116 149.3 158.5 9.1 0.183 3.6 0.234] Unoxidizeghote 5)
WM21-117 91.4 97.5 6.1 0.189 5.3 0.265 Oxide
and 134.1 138.7 4.6 0.306 13.3 0.496| Unoxidizedhote 7)
WM21-114 108.2) 117.3 9.1 0.128 17.3 0.375 Unoxidized
and 126.5 134.1] 7.6 0.062 41.4 0.653  Unoxidized
WM21-119 9.1 16.8 7.6 0.231 4.1 0.290 Oxide
and 82.3 88.4 6.1 0.243 10.0 0.386  Unoxidized 2
2012 Inpit Resource
) ) Indicated 0.377g/t Au/8.9g/t Ag
BVATTSX.V | BRTN:STU Inferred 0.2749g/t Au/6.2g/t Ag ;BO%\R/@\R%&
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Wind Mountain Fexelee MapVieww
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Wind Mountain Feedde ICrasssSettdanion

Truckee Sediments
(South end of Disseminated Resouice

Level of Stearrheated alteration

+0.292g/t Au

' ) 0.1500.292g/t AU
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Wind Mountain Feedde ICrasssSettdanion

Truckee Sediments

(South end of Disseminated Resoujce Level of Stearrheated alteration
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Wind Mountain Feedde ICrasssSettdanion

Truckee Sediments

(Disseminated Resource Hst Level of Stearrheated alteration
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+10.7g/t Ag
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Wind Mountain Feedlee ICfassSettdaiion

Truckee Sediments Level of Stearrheated alteration
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